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INTRODUCTION

To ensure maximum protection and benefits fromRbkcy, please read the Policy carefully and rettuta us immediately if it is not
in accordance with your requirements. The basesnayrfor this insurance is Singapore Dollars (S$).

The Proposal made by the Insured shall be the ldsike Contract. This Policy, the Policy Schedwdey Endorsements and
Memoranda shall be read as one contract and amysvasrexpressions to which a specific meaning leas lattached in any of them
shall have the same meaning wherever they appear.

GENERAL DEFINITIONS
The following definitions apply to the Policy:

The Insured/You/Your
The party named as the Insured in the Policy Sdeedu

Liberty/We/Our/Us/Company
Liberty Insurance Pte Ltd

Insured Person
The director or registered proprietor or nominatached in the Policy Schedule.

Period of Insurance
As stated in the Policy Schedule and each subségeend for which the Policy is renewed.

Policy Schedule/Schedule
The typed sheet attaching to this Policy providieggils of the subject matter being insured.

Situation
The situation of the risk specified in the Poliagh8dule.

Excess
The portion of claim for which you are liable.

Building

The building of your premises, including fixturditings and improvements, which is occupied asceffwhich may also be used
partly as private dwelling) located at the Situatelhown in the Policy Schedule, and which are coottd of concrete, brick or stone
and roofed with concrete, asphalt, tiles, slatetahor sheets or slabs composed entirely of inemtillle mineral ingredients, unless
specially mentioned in the Policy Schedule.

Business
The business activity or trade carried out at tiseiied premises, as stated in the Policy Schedule.

Contents

The property at the Building, consisting of:

(a) all office contents, including office equipment,riiture, fixtures and fittings, maps, records, dgeplans and documents
belonging to you or for which you are responsible;

(b) your personal effects and those of any of youratiines, partners or employees;

(c) patterns, models, moulds, plans and designs;

(d) sanitary ware, fixed glass and mirrors;

(e) landlord’s fixtures and fittings for which you amsponsible including renovations and improvemerade by you;

() samples not intended for resale for an amount xe#exling S$3,000.

Money

Money means cash, bank and currency notes, chepgoastsl orders, money orders, crossed bankerssdraftrent postage stamps,
unexpired units in franking machines, stored valaels and credit cards sales vouchers, all belgrigiryou or for which you have
accepted responsibility.
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Money in Transit
Money in transit means Money in direct transit @uy personal custody or that of your directorstnmas or employees.

Safes
Safes means fire and theft resistant safe/safeghwngl in excess of 25 kg.

Business Hours
Business hours means your usual opening hoursuiimg extended hours for overtime work) during vwhigou or any of your
directors, partners or employees are at the inqureahises.

SECTION 1 — CONTENTS (ALL RISKS)
COVER

If during the Period of Insurance the insured Cotstdbelonging to you or for which you are legakgponsible and whilst contained
in the Situation shall be lost, destroyed or darddgeunforeseen and sudden physical loss or damageill pay to you the value of
the Contents at the time of the happening of tke tr destruction or the amount of such damagé¢ @uraoption reinstate or replace
such Contents or any part thereof.

Basis of Insurance

The sum insured for Contents as shown in the P&ahedule shall represent the current replacemeagirtsstatement costs. Payment
shall not exceed such proportion of the loss oratgmas the sum insured bears to the value of aflepty at the time of loss or
damage. Each item, if any, as declared in the &8ahedule is separately subject to this provision.

In the event that the Contents are being destrajaahaged or lost, the amount payable under theyPsihall be cost of replacing or
reinstating the said Contents of the same kindype tout not superior to or more extensive thanitisered Contents when new,
provided:

(a) The cost of replacement is commenced and carriedralicompleted within 12 calendar months fromdage of loss; otherwise
the amount payable shall be the Indemnity Valub@atime property damage occurs.
(b) We shall not be bound to reinstate or replace &xhgtonly as circumstances permit and in reasgnaibificient manner.

If you are unwilling or unable to reinstate or i@ the damaged property, then the damage shsditthed at Indemnity Value.
For this purpose, “Indemnity Value” shall mean tlnstatement or replacement of damaged propertiystéormer condition
immediately before the occurrence of the loss onatge. The value will be calculated by deductingrdeiation from the replacement

or reinstatement value of the insured property.

Limit of Liability
Our liability under this Section shall not excebd sum insured as stated in the Policy Schedulesppect of:

(a) any one item of equipment or machinery (unlessiapgenentioned in the Policy Schedule) S$$10,000

(b) any one computer record, document, card, tapepffiteansparency S$5,000

(c) personal effects belonging to any one directortrgaror employee S$250

(d) all loss or damage during any one Period of Instgan Sum Insured stated in the

Policy Schedule
EXTENSIONS to Section 1
This Section extends to cover:
(a) Breakage of awnings, external glass and neon signs

The costs of repairing or replacing of plain plgtass (including letterings or decorations), awsinblinds or other outdoor
fixtures or fittings and fixed glass in externalods, windows, office front, and in internal doowindows and partitions for
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which the Insured is responsible at the Premiskswilg accidental damage or breakage by any canskiding the cost of any
necessary boarding up pending replacement of dtdlssving such damage or breakage. The maximumnmd®y under this
Extension will be per Policy Schedule in the aggtegluring the Period of Insurance.

The Company will not be liable for damage or besgkarising from repairs or alterations to the psemand defects in frames
or framework. Damage or breakage of glass duristallations, renovations or removals and glass lwiscscratched, chipped or
discoloured is also not covered.

Temporary Removal

Loss of or damage to Contents up to an aggregaie df S$5,000 whilst such Contents are tempoyardmoved from the
Building for cleaning, renovation, modification,par or similar purpose, but this Extension does ineure loss or damage
caused by storm, typhoon or flood unless the Casiare inside a building.

Loss of or damage to deeds and other non-negettidluments in transit within Singapore by regetquost or in your personal
custody or that of any of your directors, partn@remployees, until delivered to the consigneedrask within Singapore but
our liability under this Extension shall not excerdespect of:

(i) surveying or photographic equipment (in total) 890,
(i) any one loss of documents in transit S$1,000
(iii) all other property S$2,000 or 5% of the sum insured whichever is¢bsdr

Damage to Building

Damage to the Building for which you are respolesdonsequent upon theft of the Contents invohéntry into or exit from the
Building by forcible and violent means, or any atfg thereat. Our liability for such repairs andfeplacement is limited to
S$2,000.

Removal of Debris
The cost of removing debris of the Contents follogva loss or damage insured by this Section,f@amount not exceeding 5%
of the sum insured on Contents, provided that iability under this Section shall not exceed iratdhe sum insured on Contents.

Alterations and Repairs
Employees are allowed in on or about any prentisesin referred to carrying out alterations andaiespwithout prejudice to the
terms of this insurance.

Capital Additions

The reasonable costs of alterations, additionsimpdovement (but not appreciation in value in esecef the sum insured) to the
insured property specified in the Policy Schedue dn amount not exceeding 10% of the total sumred or S$10,000
whichever is the lesser, subject to the Insuredadeg to the Company at the end of each quartenguhe Period of Insurance
of each alterations, additions and improvementstamay the appropriate additional premium.

Electrical Installation

Loss of or damage by fire to the electrical appls and installation insured by this Section gisiom or occasioned by over-
running, excessive pressure, short circuiting, iam;hself-heating or leakage of electricity, fromhatever cause (lightning
included) is covered subject to the terms and d¢mmdi of this Policy, but it is expressly understdbat no liability exists under
this Section for loss of or damage to any eledtrinachine, apparatus, fixture or fitting, or to apgrtion of the electrical

installation, unless caused by fire or lightning.

Fire Extinguishment Expenses
Fire extinguishment expenses of up to S$5,000 elach and every occurrence, necessarily and redgoimaturred in
extinguishing fires at or adjoining the situatidrtiee property insured or immediately threatenimgntvolve such property.

Automatic Reinstatement

In the event of any loss affecting Section 1, shen insured shall be automatically reinstated tofthl insured limit and an
additional premium, calculated by applying the pramrate for top-up of sum insured to the amouirtstated, shall be payable
to the Company. This additional premium may be destiifrom the claim payment made to the insured.
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Average Relief

If at the time of reinstatement in the terms & Reinstatement Value Clause of this Section thergpresenting 85% of the cost
which would have been incurred in reinstatemerthefwhole of the property covered by such item Ibegin destroyed, exceeds
the sum insured thereon at the breaking out offia@yr at the commencement of any destructionrafamage to such property
by any peril hereby insured against, then the Edwhall be considered as being his own insurethfodifference between the
sum insured and the sum representing the cosirsdtatement of the whole of the property and shedir a ratable proportion of
the loss accordingly. Every item, if more than asfethis Section shall separately be subject t® ¢bindition.

Appraisement Clause
If the aggregate claim for any one loss destructiodamage does not exceed S$10,000 or 5% of theirmured whichever is
the lesser amount no special inventory or appras¢iof the undamaged property shall be required.

Cost of Temporary Protection
The cost of temporary protection up to a limit2#$2,500 reasonably necessary for the safety aneéqgian of the premises
pending repairs / replacement of damage as a @&sailt insured peril under the policy.

EXCEPTIONS to Section 1

We will not indemnify you in respect of:

(1)
(2)

3)

The Excess as specified in the Policy Scheduledcoh and every claim arising from any cause otiaer Fire and Lightning.

Loss or damage caused by or arising from:

(a) any disappearance, unexplained loss or shortagmlex only at the time of stock-taking or the mgkaf an inventory or
not traceable to a specific event;

(b) fraud or dishonesty of any member of your houseboldny of your directors, partners, agents or eggss, trick device or
false pretence;

(c) consequential loss or damage of any kind or detsonip

(d) wear and tear, the process of cleaning, dyeingriadf, repairing or restoring any article, the actof light or atmospheric
conditions, moth, mildew, corrosion, shrinkage,erént defects or diseases, natural deteriorationatural putrefaction,
oxidation, fading tree roots, evaporation, chanigeBavour colour, temperature, humidity or textuwe any other gradual
operating cause;

(e) caused by mechanical or electrical breakdown cardggrment or electronic malfunction;

(H short-circuiting, self-heating, leakage of eledtyicover-running or excess pressure originatinghe particular part, the
explosion or rupture of boilers, economisers, tuekior other vessels, machinery or apparatus iohagower is used or their
contents;

(g) erosion, settling, cracking, seepage resulting femarth movements (other than earthquake, subtemafiee or volcanic
eruption), shrinkage or expansion of buildingsarrfdations, subsidence, landslip or ground heave;

(h) vermin, insects, termites, scratching, dentingppimg or defacing;

(i) latent defect, faulty workmanship, structural défear faulty design;

()) the cessation, interruption or retarding of anycpss or operation or work whether total or partial;

(k) delay, confiscation or detention by Customs Houdayoother Officials or Authorities;

() whilst being transported by rail, road, sea (inslgdoading and unloading) or whilst in the coudddransit away from the
premises specified in the Policy Schedule;

(m) whilst the premises are left without an inhabitantually in them if the premises have been leftdotontinuous period
exceeding 30 consecutive days and nights unlestewidonsent has been obtained from the Company;

(n) false programming, punching, labelling or insertingdvertent cancelling of information or discagliof date carrying
media, and loss of information caused by magnétids;

(o) loss, damage or expense recoverable under theenaimte agreement(s) or which would be so recowetalilfor a breach
of the Insured’s obligation under the maintenargre@ment(s).

Loss of or damage to:

(a) gold, silver, platinum or other precious metals afidys articles, jewellery, watches, pearls, setiwset precious stones or
furs, garments trimmed with fur;

(b) currency notes, deeds, bonds, bills of exchanganissory notes, cheques, money or securities fareyiomedals, coins,
stamps, stamp collections, or other documents loleviacluding documents of title to property cootsaor other documents,
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business books, computer systems records, mantssctigos, works of art, sculptures, rare bookansg| patterns, moulds,
models or designs;

articles of a brittle nature unless such damagearirom fire or theft;

property away from the Premises except as providieerwise in this Section;

property undergoing the imposition of abnormal dbads directly or indirectly resulting from testnintentional
overloading or experiments but the Company shalldise for other damage insured by this Policy agglilting from such
cause;

electrical equipment or wiring caused by electrmairent (other than by lightning) but the Compahgll be liable for other
damage insured by this Policy and resulting froohstause;

watercraft, aircraft, locomotives, rolling stockotar vehicles, motorcycles and trailers;

property (except signs) in the open or being presgsconstructed, erected, installed, altered, atisied, removed or re-
sited including related materials and supplies;

empty premises awaiting or undergoing demolition;

explosives;

animals/livestocks;

records, films or tapes other than by fire or tlfaftd then only for the value as unused materials);

(m) accessories and spare parts unless the machira agdipment is stolen at the same time;

(n)

property which at the time of the happening of sdektruction or damage is insured by or would buttie existence of this
Policy be insured by any insurance policy excepespect of any excess beyond the amount whichdimane been payable
under such policy had this insurance not been tefflec

SECTION 2 — CONSEQUENTIAL LOSS

COVER

(1) Closure of Business

We will pay you up to the sum insured as stateithénPolicy Schedule if there is interruption tarderference with the Business
at the insured premises as a result of the follgwin

(@)

(b)

()

Closure of the whole or part of the premises rasylirom loss or damage by a loss under Sectigordvided the happening
of such an event causes interruption to your Bssirduring the Period of Insurance to the extergrefenting you from
conducting your normal business operations at th@tn of Risk.

Damage (by a loss under Section 1) to properthénitnmediate vicinity of the premises which shaéyent or hinder the
use of or access thereto whether your premisegapepty therein shall be damaged or not shall bemdel to be loss
resulting from damage to property used by you afptemises.

Closure of the whole or part of the insured premisg order of a Public Authority in consequence of:

(i) Infectious or contagious disease manifested bypangon whilst at the premises.

(iiy Murder or suicide occurring at the premises.

(i) Injury or illness sustained by any person arisiogrf or traceable to foreign or injurious mattefdnd or drink provided
on the premises.

(iv) Defects in the drains or other sanitary arrangematithe premises.

Provided that the Company shall not be liable for eaim for the first 3 days of interruption oténference to the Business
from the date when the closure is imposed.

The amount of compensation shall be calculatedthatstated amount per day for a maximum of 100 dayer such shorter
period actually taken to restore your businestégtre-loss operational level, whichever is thedes

(2) Cost of Rewriting Records
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We will also pay you for the cost of materials tihgge with the cost of clerical labour and comptitee expended in reproducing
such records (excluding any expenses in connegtitinthe production of information to be recordéerein) but not for the
value to you of the information contained therginta a maximum of S$5,000.

SECTION 3 — RENTAL EXPENSES
COVER
In the event that the insured premises is renden@thabitable by a loss covered under Section lwilléndemnify you for:

(a) reasonable additional expenses for the rentaltefraltive office premises; and/or
(b) cost of temporary storage of office equipment, itune and other Contents

actually incurred by you during the period neceggar the reinstatement of the insured premisesouiiie sum insured specified in
the Policy Schedule.

SECTION 4 — MONEY
COVER

In the event of loss of Money in Singapore we willemnify you against such losses up to the limgsspecified in the Policy
Schedule, provided that out of Business Hours #ys land combination numbers of safes and strongg@wenat all time kept in your
personal custody or that of your directors, regésteproprietors, partners or employees.

EXTENSIONS to Section 4

This Section extends to cover loss or damage to:

(a) safes or strongrooms,

(b) cases, bags or waistcoats when such are usedéfaratiiage of money directly associated with amfttor attempted theft
therefrom.

We will indemnify you against such loss or damagéhe extent that you are not otherwise insuredaamdiability shall be limited to

the amount as stated in the Policy Schedule.

CONDITIONS to Section 4

(&) You shall keep a daily record of the amount of casti/or banknotes contained in the said safe/dramngrsuch record shall be
deposited in a secured place other than the s&ddsawer and shall be produced as documentaryepudl in the event of a
claim arising hereunder.

(b) Whenever the insured premises/Situation of Risklefteunattended the keys to the locked drawersssaf strongrooms and
record of the combination numbers are removed fitmaninsured premises/Situation of Risk by the ladusr any employee of
the Insured.

EXCEPTIONS to Section 4

This Section does not cover:

(a) loss due to error or omission in receipts paymentsccounting or due to depreciation in value ahtouse of counterfeit money

(b) loss of or damage by or through the collusion ofhar fraudulent embezzlement by or the frauduleisappropriation by you or
any person(s) in your service

(c) losses occurring outside Singapore

(d) any consequential loss whatsoever
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(e) loss of money entrusted to professional money srdarriers or to any person other than the Insangldor employees authorised
by the Insured

(H money contained in vending, gaming and amusemeahimas

(g) loss of money from an unattended vehicle

(h) loss of money from locked drawers safes or stromgfollowing the use of the keys or combinatiombers unless such keys
have been obtained by threats or violent means

(i) mysterious disappearance or unexplained loss

SECTION 5 — PERSONAL ACCIDENT
COVER

If the Insured Person described in the Policy Saledhould sustain accidental bodily injury andrsimgury shall within 12 months
from the date of the accident solely and indepethgef any other cause result in the Insured’s:

(a) Death; or

(b) Permanent Disablement; or

(c) Total and Permanent Loss of sight of one or bo#sggr
(d) Total and Permanent Loss of one or more limbs; or
(e) Total paralysis

Permanent disablement shall mean disablement (titherloss of use of limbs, or loss of sight, speec hearing) which entirely
prevents the Insured from attaching to any occuopatir profession and having lasted for a continupaisod of 24 months and
beyond reasonable hope of improvement.

We will pay compensation of the sum insured spedifn the Policy Schedule to the insured persoim ¢he event of death to the
legal personal representatives.

Should there be more than one director/registeregrigtor or insured person at the time of accideset shall be liable only for a pro
rata proportion of the compensation which otherwiseild be payable. Cover is worldwide and rounddloek at work and during
leisure.

EXTENSIONS to Section 5

(a) Exposure and Disappearance
In the event the Insured Person is unavoidablpssg to the elements and as a result of whichrsufféoss for which a benefit
is otherwise payable, such a loss will be covemdeu the terms of this Policy. In the event theybbds not been found within
two years after the date of the disappearanceingjrde wrecking of the aircraft or other conveyameevhich the Insured was
travelling in and it is reasonable to believe ttet Insured Person has died as a result of batlilyyi caused by an accident, the
Death benefit shall become payable subject to mesigindertaking that if this belief is subsequefilynd to be wrong, such
benefit shall be refunded to the Company.

(b) Hijack
Accidental bodily injury sustained as a direct iesfi unlawful seizure or wrongful exercise of canitof an aircraft, vessel or
public conveyance will be covered under the terfritie Policy.

(c) Drowning or Suffocation
Accidental bodily injury sustained as a result mdwining or suffocation by poisonous fumes, gasnole will be covered under
the terms of this Policy provided that such injdigl not arise out of or in connection with the Iresli Person’s own wilful or
intentional act.

(d) Murder and Assault
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Accidental bodily injury sustained as a direct iesti the Insured Person being a victim of murderassault will be covered
under the terms of this Policy provided that sugjury did not arise out of or in connection witretinsured Person’s own
participation of any such act.

(e) Riot and Civil Commotion
Accidental bodily injury sustained as a direct tesf strike, riot and civil commotion will be coxed under the terms of the
Policy provided that the Insured Person is nota@iva or a direct participant of such activities.

EXCEPTIONS to Section 5

This Policy does not cover:

(a) Intentional self-injury, intoxication under the liménce of alcohol or drugs other than drugs takeacicordance with treatment
prescribed and directed by a qualified registeredioal practitioner but not for the treatment aigladdiction, suicide, venereal
disease, AIDS or any physical defect or infirmitiijldbirth or pregnancy

(b) Engaging in or taking part in parachuting, handiglj, mountaineering, racing of any kind other tbarfoot, professional sports
and diving to a depth greater than 50 meters

(c) Motor-cycling (as driver or passenger) and motdires

(d) Air travel except as a fare-paying passenger inllg ficensed passenger carrying aircraft, any ¢regade, technical or sporting
activity in connection with an aircraft

(e) Insured Persons under the age of sixteen or oeeaidk of seventy.

SECTION 6 — WORK INJURY COMPENSATION
COVER

We will indemnify you against all sums for whichware legally liable to pay compensation underWwk Injury Compensation

Act and at Common Law, and will in addition be resgible for all costs and expenses incurred withvaitten consent in defending
any claim for such compensation in respect of yemployees in the immediate service (subject to rttaximum number of

employees as specified in the Policy Schedulelasisyy personal injury by accident or disease mgigiut of and in the course of
their employment by you, during the Period of lrswe.

The Company’s liability in respect of Common Lawiobs shall be limited to S$10 million any one claimseries of claims arising
out of one event.

Provided always that in the event of any changéén_aws or the substitution by other legislatibereof this Section shall remain in
force but our liability shall be limited to suchrswas we would have been liable to pay if the Laad lemained unaltered.

CONDITIONS to Section 6

(a) Jurisdiction Clause
Notwithstanding anything contained herein to thet@ry it is agreed that the indemnity providedtiig Section shall not apply
in respect of judgments which are not in the finstance delivered by or obtained from a Courtarhpetent jurisdiction within
the Republic of Singapore.

(b) Special Provision
If we are obliged by the Legislation to pay an antdor which we would not otherwise be liable youshrepay such amount to
us.

EXCEPTIONS to Section 6

We shall not be liable in respect of:

(a) your liability to employees of your contractors
(b) any liability which attaches to you by virtue of agreement but which would not have attached iratisence of such agreement.
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(c) any sum which you would have been entitled to recdnom any party but for an agreement betweenayaiisuch party

SECTION 7 — PUBLIC LIABILITY
COVER
We will indemnify you against all sums which yowtbecome legally liable to pay for compensatiomaspect of;

(a) accidental bodily injury to or iliness of any penso
(b) accidental loss of or damage to property

happening in connection with the business and oicguwithin the Republic of Singapore during theiBe of Insurance.
We will also pay you in respect of any claims taaththe indemnity under this Section applies:

(a) all costs and expenses recoverable from you byckimant
(b) all costs and expenses incurred with our writtemseat.

LIMIT OF INDEMNITY

Our liability for all compensation payable to ankimant or any number of claimants in respect ofadsing out of any one
occurrence or all occurrences of a series conséqueEm or attributable to one source or originalseashall not exceed the sum
specified in the Policy Schedule.

In respect of all injury illness or loss and dampggable during any one Period of Insurance obiliig shall be unlimited.

EXTENSIONS to Section 7

(a) Tenant’s Liability
We will indemnify you for all sums which you arelile at law as tenants and not as owners in regpexicidental loss of or
damage to premises (or fixtures or fittings theydnfed or rented to you. Provided always that@wmpany shall not be liable
for any liability which attached to the Insured t®ason of any expressed term or terms under adgregreement unless such
liability would have attached to the Insured nohwianding such expressed term or terms.

(b) Defective Sanitary Installations
The indemnity provided by this Policy is extendednclude injury, illness, loss or damage to propeaused by or arising from
defective sanitary arrangements or water pollutimvided it could be demonstrably proven that & haen caused by immediate
discharge consequent upon an accident.

(c) Food & Beverage
The indemnity under this Policy extends to includ@ms in respect of bodily injuries due to poismncaused by food and
beverage supplied by the Insured or the presendeleferious matter in such food or beverage seg@gly the Insured or to the
defective condition of the containers of such fawdbeverage. Provided always that the Insured shadlll times take every
reasonable precaution to prevent the supply ofaatigles or articles of food or beverage which moé in good condition, free
from contamination and fit for human consumptiod #me liability of the Company under this extensirall not exceed the sum
insured as per Policy Schedule any one occurremténahe aggregate during the Period of Insurance.

(d) Loading & Unloading
This Policy is extended to cover the Insured'sald@bility to third party for bodily injury or mperty damage caused by or
through the fault or negligence of the Insured’pkayee during the course of loading and unloadipgrations or delivery or
collection to or from stationary vehicles. Providaldvays that the extension shall not extend to caowvetor vehicle Policy or
which is specifically required to be provided forder a motor vehicle Policy by virtue of any legt&in.

(e) Neon/Advertising Signs
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This Policy is extended to cover the legal lighilof the Insured arising out of accidents causgdob through the
neon/advertising signs installation, the propeftthe Insured.

Warranted that the Insured shall comply with &dtstory enactments by-laws and regulations antl aball times ensure that
the neon/advertising signs installation are keptiproper state of repair and if any defect beadised the Insured shall
forthwith cause such defect to be made good anlll ishthe meantime cause such additional precastimnbe taken for the
prevention of accident as the circumstances mayine@nd no alteration in the position of the sighall be made without the
consent of the Company so far as is reasonablytipate no alteration or repair shall without thensent of the Company be
made to the said neon/advertising signs after aniglant has occurred in connection therewith uhél Company shall have had
an opportunity of inspecting the same.

() Sprinkler Leakage
This Policy is extended to cover the legal lidpilof the Insured for loss or damage caused bydaotal discharge from the
sprinkler installation in the insured premises.

(g) Overseas Travel
It is hereby understood and agreed that this PPebitends to indemnify the Insured in respect béains which the Insured shall
become legally liable to pay as compensation ford@ntal bodily injury to any person or damage toperty caused by the fault
or negligence of the Insured’s Directors/Executivgslst engaged on the Insured’s business anywimetiee World, subject to
Singapore Jurisdiction.

Our liability under this Section and Extensionséspect of bodily injury or loss of or damage top®rty shall not in any case exceed
the Limit of Indemnity specified in the Policy Schae.

CONDITION to Section 7

Jurisdiction Clause

Notwithstanding anything contained herein to that@ry it is agreed that the indemnity providedthig Section shall not apply in
respect of judgments which are not in the firstanse delivered by or obtained from a Court of cetapt jurisdiction within the
Republic of Singapore.

EXCEPTIONS to Section 7

This Section does not cover:
(a) liability assumed by you by agreement and which oot have attached in the absence of such agréeme
(b) (i) injury to or iliness of any person under a @ant of service or apprenticeship with you if sliability is in respect of injury
or illness arising out of and in the course ofeéhgployment of such person by you.
(i) any sums payable by you under legislationtie{ato occupational injury or iliness
(c) loss of or damage to property:
(i) belonging to you
(ii) in your charge or under your control or that of afiyour servants or agents
(iii) being that part of any property on which you or afyyour servants or agents are or have been wgriithat loss or
damage results directly from such work
(d) loss of or damage to property caused by or in cotisrewith or arising from the bursting of any pgaee part of:
(i) any steam boiler or any economizer
(i) any vessel, apparatus or machine intended to @penater steam pressure
(iii) loss of or damage to any property of land or bogdtaused by vibration or by the removal or weakgwoif support
(iv) injury to or illness of any person or loss or damag property occasioned by or resulting from anghsloss or damage
aforesaid
(e) injury iliness loss or damage caused by or in cotioe with or arising from:
(i) any vehicle (or trailers attached thereto) or ahionavessel or craft owned or possessed or usent loyn your behalf or the
loading or unloading thereof
(i) any lift elevator escalator hoist or crane owneds®d by you for the maintenance of which you asponsible
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(iii) defective sanitary installations, pollution or camination due to the discharge, dispersal, relensscape of smoke, vapour,
soot, fumes, chemicals, liquids or gases waste riahignless such discharge, dispersal, releasescape is sudden and
accidental

(iv) accidents to any vessel or craft in consequendeeofondition or unsuitability of any berth dockmooring

(H injury disease loss or damage caused by poisonyokiad or through goods of any description soldmied or manufactured by
you

(g) liability in connection with or arising from lackf care or skill in the giving of professional ohet advice or treatment

(h) injury disease loss or damage caused through arrasult of any work in shipyards, dockyards, inoarboard ships, vessels
and/or oil rigs

(i) any fines penalties punitive or exemplary damages

SECTION 8 — FIDELITY GUARANTEE

COVER
We will indemnify you if you shall suffer any direpecuniary loss arising from any act of fraud @hdnesty committed by the
Employee(s) as described in the Policy Schedule.

Limit of Liability

Our liability shall not exceed

(&) In respect of any Employee the Limit of Liabilittaged in the Policy Schedule

(b) In respect of all claims under this Section the regate Limit of Liability and subject to the spéciiumber of employees
insured as stated in the Policy Schedule durindg’#réd of Insurance

CONDITIONS to Section 8

(&) On the discovery by you of any act of fraud or disksty committed by an employee or of reasonahleector suspicion thereof
or of any improper conduct you shall give writtestioe to us within seven days. After such discoveryamount shall be payable
under this policy in respect of any subsequenbafiaud or dishonesty committed by the guilty mersShould we independently
discover any actual or alleged act or cause or wtingls aforesaid notice to you shall be deemedbdisy by you but written
notice need not then be given to us. Knowledgehenpart of any of your servant exercising supeswisiver the guilty person
shall be deemed to be knowledge of the Insured.

(b) You shall as soon as practicable after giving mot€ claim under this policy and in any case wittliree calendar months of
such notice deliver at your own expense to uspaiticulars of such claim and furnish proof of twrectness of such claim and
if required shall verify the said claim by statytaleclaration.

(c) On the discovery by you of any act of fraud or disksty committed by an employee or of reasonahleector suspicion thereof
or of any improper conduct you shall make a pal@gort immediately of any such act or dishonestymitted by the employee
and take all practical steps to prosecute the eyeplanvolved to conviction for any criminal act whithe employee involved
shall have committed.

(d) In the event of a claim all your books of accouentsl any accountants’ reports thereon shall be tpewnr inspection and you
shall give all information and assistance to enalsldo obtain reimbursement from the employee waalor his estate of any
amount which we shall have paid or become liablgatp under this Section.

(e) The value of property in your hands of any employeelved in any act of fraud or dishonesty givimge or likely to give rise to
a claim under this Section and any sum which butfty act of fraud or dishonesty would have beem tdusuch employee by
you shall be deducted from any amount payable uthieSection.

EXCEPTIONS to Section 8

We shall not be liable:-

(a) For any act of fraud or dishonesty committed by amployee unless such act or dishonesty is disedver
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(i) During the Period of Insurance or

(i) Within the three months period immediately aftepigxor termination of the policy or

(i) Within three months after the termination of thepéogee’s employment from whatever cause

Whichever event shall first happen.

If the nature of your Business be changed.

If the occupation or duties of the employee be gedror the remuneration of the employee reduced.

If the precautions and checks for securing accuod@ccounts are not duly observed.

For more than one claim in respect of any act t8 atfraud or dishonesty by any one employee

(i) after the inclusion of that employee in the Polighedule

(ii) within the period of 12 months prior to the datelsfcovery by the Insured of any act of fraud @hdnesty by the employee
For any stock/inventory losses discovered duringkstaking or routine stock checks unless it carlbarly established that an
act of fraud or dishonesty has been committed hy ponployee or employees and that all other olitigatimposed upon you
hereunder are fulfilled.

For any loss resulting directly or indirectly frommy fraudulent preparation, introduction, accessdification, manipulation or

deletion of electronic data or computer programsmmitted by any employee insured under this Polibgwntends to cause you
to sustain a loss or to obtain financial gain fiongelf or any other person.

For any losses caused by a person who is knowavwe tommitted dishonest and fraudulent acts.

For any losses resulting from bodily injury.

For any indirect losses, e.g. loss of interesgdegdue to business interruption.

For any losses resulting from negligence, unauskdrirading, espionage, blackmailing, extortidmelland similar risks.

THISCOVER ISOPERATIVE ONLY IF SHOWN AS SUCH IN THE POLICY SCHEDULE

SECTION 9 — BUILDING

COVER

In the event of loss of or damage to the insureilidBig by an insured peril (as listed below) welildemnify you the value of the
Building lost or damaged, or at our option reirestagplace or repair such Building or any partebér

(@)

(b)
(©)

(d)

(e)

Fire but excluding loss or damage by

(i) its own fermentation, natural heating or spontasemmbustion or by its undergoing any heating gindy process
(iiy subterranean fire

(i) burning of property by order of any public authprit

Lightning

Flood which shall mean the overflowing or deviation fraheir normal channels of either natural or aritifiovater courses,
bursting or overflowing of public water mains andyather flow or accumulation of water originatifigm outside the building
containing the property insured but excluding:

() loss or damage caused by subsidence or landslip
(i) the first S$1,000 of each and every loss

Smoke due to a sudden unusual and faulty operation gflaating or cooking unit, only when such unit ahiected to a
chimney by a smoke pipe or vent pipe and while riroo the described Situation of Risk but not sméken fire-places or
industrial apparatus.

Riots and strikes, locked-out workers or persons téng part in labour disturbances, or malicious per®ns not acting on

behalf of or in connection with any Political Orggation excluding:

(i) loss of earnings, loss by delay, loss of markedtber consequential or indirect loss or damagengfland or description
whatsoever

(ii) loss or damage resulting from total or partial aées of work or the retarding or interruption @ssation of any process or
operation
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(iii) loss or damage occasioned by permanent or tempaliapossession resulting from confiscation commaridg or
requisition by any lawfully constituted authority

(iv) loss or damage occasioned by permanent or tempdiggssession of any building resulting from théawful occupation
of such building

Impact by any road vehiclesnot belonging to you or under your control or angmber of your family or employees, provided
that the first S$200f each and every claim shall be borne by you.

Aircraft and other aerial devices or articlesdropped therefrom

Explosion but excluding loss of or damage to boilers, ecosensi or other vessels, machinery or apparatuern(d@htfan air
compressor) in which pressure is used or theirezdatresulting from their explosion

Earthquake, volcanic eruption, hurricane, cyclonetyphoon and windstorm but excluding:

(i) consequential loss of any kind

(ii) loss or damage caused by hail whether driven bgwimmot

(iii) loss or damage caused by subsidence or landslgpexden this is occasioned by earthquake or vaamption
(iv) loss by reason of any ordinance or law regulatigdonstruction or repair of building

(v) the first S$200 of each and every loss

Bursting or overflowing of water tanks, apparatus @ pipes from within the Building insured or containing tipeoperty
insured but excluding:

(i) damage thereto
(ii) loss or damage whilst the Building is untenanted
(iii) the first S$200 of each and every loss

Water discharged or leaking from any automatic sprnkler installation in the insured Building or containing the property
insured but excluding:

(i) damage thereto
(ii) loss or damage whilst the Building is untenanted
(iii) the first S$200 of each and every loss

EXTENSIONS to Section 9

(@)

(b)

(©)

(d)

Alterations and Repairs
Employees are allowed in the premises statedeiiPtilicy Schedule to carry out alterations andirepprovided the independent
contract value of each such work does not exce&tl dfthe sum insured for Building or S$100,000, chigver is the lesser.

Appraisement

If the aggregate claim for any one loss or dantigs not exceed S$10,000 or 5% of the sum insuigidhever is the lesser, no
special inventory or appraisement of the undamagegerty is required.

If 2 or more buildings were included as a singdemi, this extension shall apply to the range ofdiugs by the item (or items)
affected.

Architects’ Surveyors’ & Consultant Engineers’ Fees
We extend to cover fees and costs for architentsagher consultants for estimates, plans, spatifios, quantities, tender and
supervision up to a limit of S$5,000 in any Periddnsurance following a loss caused by an insyedl.

Automatic Reinstatement

In the event of any loss affecting Section 9, shen insured shall be automatically reinstated tofthl insured limit and an
additional premium, calculated by applying the premrate for top-up of sum insured to the amoumistated, shall be payable
to the Company. This additional premium may be destiifrom the claim payment made to the insured.
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Awnings, Blinds, Signs or other Outdoor Fixtures orFittings
Awnings, blinds, signs or other outdoor fixtureditiings are covered provided our liability undéris extension shall not exceed
S$10,000 in total.

Capital Additions

We extend to cover the costs of alterations, @iditand improvements (but not appreciation in @adhu excess of the sum
insured) to the Building up to 10% of the total sinmsured or S$10,000, whichever is the lesserestildp you declaring to us at
the end of each quarter during the Period of Inmeasuch alterations, additions and improvements @y any additional

premium that may be required.

Cost of Demolition and Clearing and Erection of Hoading

We extend to cover the costs incurred for denaolitof the insured Building and/or removal of delrism the site, and in

providing, erecting and maintaining any street avgment hoarding required during demolition siteadhg and/or building

operations following destruction of or damage te ittisured Building by fire or any other perils Herénsured against, provided
our liability shall not exceed 10% of the cost axgpense necessary to restore the damaged insuildthBu

Electrical Installations

We cover loss or damage by fire to the electrigglliances and installation insured by us arisiegnfoverrunning, excessive
pressure, short circuiting, arcing, self-heatinglaakage of electricity (lightning included). Butevare not liable for loss or
damage to any electrical machine, apparatus, éxbufitting, or to any portion of the electricaktallation, unless caused by fire
or lightning.

Fire Extinguishing Cost/Fire Brigade Charges
We extend to cover the cost and expense incuoextinguish fire involving or threatening the insd Building, provided our
liability shall not exceed S$5,000.

Public Authorities Ordinance

We extend to cover additional cost and expenseitstate the Building damaged by an insured paciirred to comply with

legal building or other legislation, provided:

(i) The amount payable shall not include the cost peege incurred to comply with any of the aforenmrd Regulations:

- for any loss prior to the granting of this extiens

- if notice of compliance with such Regulations bagn served upon you before the loss occurred

- for damaged insured property or undamaged partdithe insured property

- the additional cost or expense that is requiedeinstate or replace damaged insured property,tia necessity to
comply with any of the aforementioned Regulatioosarisen

- the amount of any tax, development or any otherge or assessment related to the insured propaygble to comply
with any of the aforementioned Regulations.

(i) The work of reinstatement or replacement isnaeenced and carried out with due diligence and d¢eteg within 12
calendar months (or such extension that we mayeagran writing) from the date of loss, otherwike amount payable shall
be that payable had this extension not been incated.

(iii) If our liability under any insured item is deced by the application of any provision in th@i€& apart from this extension,
then our liability under this extension shall bdueed in like proportion.

Reinstatement Value

The payment for damage shall be the actual cakeapense to reinstate or to replace damaged thguoperty on the same site,

provided:

(i) All other property insurance covering insured prtypat the time damage occurs also provide forstirae basis of payment;
otherwise payment shall be the Indemnity Value.

(i) The work of restoration is commenced and carrigdaod completed within 12 calendar months (or diroe that we may
agree to in writing) from the date of loss; othessvthe amount payable shall be the Indemnity Vatuthe time property
damage occurs.

(iii) If at the time of reinstatement or replacementsin@ insured is less than 85% of the Replacementea insured property,
then you shall be deemed your own insurer for tfferdnce and shall bear a proportionate sharaefdss amount.

(iv) We shall not be bound to reinstate or replace &xhat only as circumstances permit and in reaslynsdifficient manner.
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If you are unwilling or unable to reinstate or i@ the damaged property, then the damage shsditthed at Indemnity Value.
For this purpose, “Indemnity Value” shall mean tle@nstatement or replacement of damaged properiis tiormer condition
immediately before the occurrence of the loss anatge. The value will be calculated by deductingreeiption from the
replacement or reinstatement value of the insurefdepty.

Temporary Protection and Safety Costs
We extend to cover costs and expenses incurreithdaiemporary protection and safety of the insBeilding pending repair or
replacement consequent upon insured damage ubio®b

EXCEPTIONS to Section 9

We do not cover against any loss or damage:

(a) from coal, caused by its own spontaneous combustion
(b) by explosives
(c) caused by burning of forests, bush, prairie, pangpdsngle, and the clearing of lands by fire.

GENERAL EXCLUSIONS

The following general exclusions apply to all Secs of this Policy:

(a) SONIC BOOM

Loss or damage directly occasioned by pressure svagased by aircraft and aerial devices travelingoaic or supersonic
speeds

(b) WAR AND TERRORISM EXCLUSION

Notwithstanding any provision to the contrary withhis Policy or any endorsement thereto it is edrénat this Policy excludes
loss, damage, cost or expense of whatsoever nding@ly or indirectly caused by, resulting fromiarconnection with any of
the following regardless of any other cause or twentributing concurrently or in any other sequetethe loss;

(1) War, invasion, acts of foreign enemies, hostilibesvarlike operations (whether war be declaredat) civil war, mutiny,
rebellion, revolution, insurrection, civil commoati@ssuming the proportions of or amounting to arising, military rising,
military or usurped power, martial law, confiscatior nationalisation or requisition or destructmor damage to property
by or under the order of any government or publitooal authority, or any act of any person or passacting on behalf of
or in connection with any organisation the objeaftsvhich are to include the overthrowing or infleémg of any de jure or
de facto government by terrorism or by any violeeans; or

(2) Any act of terrorism.

For the purpose of this endorsement an act ofiemomeans an act, including but not limited to tise of force or violence
and/or the treat thereof, of any person or groupfg)ersons, whether acting alone or on behalfrofhcconnection with any
organisation(s) or government(s), committed foritjpall, religious, ideological or similar purposexluding the intention to
influence any government and/or to put the puldicany section of the public, in fear.

This endorsement also excludes loss, damage, castpense of whatsoever nature directly or indiyecaused by, resulting
from or in connection with any action taken in golling, preventing, suppressing or in any way tiaato (1) and/or (2) above.

If the Company allege that by reason of this exolysany loss, damage, cost or expense is not edvey this insurance the
burden of proving the contrary shall be upon theutad.

In this event any portion of this endorsement isfibto be invalid or unenforceable, the remaindetl gemain in full force and
effect.
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(c) IT CLARIFICATION CLAUSE
Property damage covered under this policy shallmpdgysical damage to the substance of property.

Physical damage to the substance of property sbalhclude damage to data or software, in paudicahy detrimental change in
data, software or computer programs that is cabgeddeletion, a corruption or a deformation of dhiginal structure.
Consequently the following are excluded from thididy:

(1) Loss of or damage to data or software, in particatey detrimental change in data, software or cderpprograms that is
caused by a deletion, a corruption or a deformadibthe original structure, and any business infgtion losses resulting
from such loss or damage. Notwithstanding this @sioh, loss of or damage to data or software wlgclthe direct
consequence of insured physical damage to theasuesbf property shall be covered.

(2) Loss or damage resulting from an impairment inftlrection, availability, range of use or accessibibf data, software or
computer programs, and any business interruptissel® resulting from such loss or damage.

(d) NUCLEAR ENERGY EXCLUSION CLAUSE
This Policy shall exclude nuclear energy risks.
For all purposes of this Policy nuclear energygiskall mean:

(1) All Property on the site of a nuclear power station
Nuclear Reactors, reactor buildings and plantemdpment therein on any site other than a nugeaer station.

(2) All Property on any site (including but not limitéal the sites referred to in (1) above used orrigieen used for:
(a) the generation of nuclear energy or
(b) the Production, Use or Storage of Nuclear Material.

(3) Any other Property eligible for insurance by théevant local Nuclear Insurance Pool and/or Assamiabut only to the
extent of the requirements of that local Pool anéd&sociation.

(4) The supply of goods and services to any of thessitescribed in (1) to (3) above, unless such arses shall exclude the
perils of irradiation and contamination by Nuclééaterial.

Except as undernoted, Nuclear Energy Risks shaihetude:

(i) Any insurance in respect of the construction orc&wa or installation or replacement or repair oaimenance or
decommissioning of Property as described in (IB3J@above (including contractors’ plant and equipthe
(i) Any Machinery Breakdown or other Engineering insgenot coming within the scope of (1) above.

Provided always that such insurance shall excladeerils of irradiation and contamination by Mgl Material.
However, the above exemption shall not extend to:
(1) The provision of any insurance whatsoever in respec

(&) Nuclear Material;

(b) any Property in the High Radioactivity Zone or Amafaany Nuclear Installation as from the introdaatiof Nuclear
Material or — for reactor installations — as frouelf loading or first criticality where so agreedtwthe relevant local
Nuclear Insurance Pool and/or Association.

(2) The provision of any insurance for the undernotedis
- fire, lightning, explosion;
- earthquake;
- aircraft and other aerial devices or articles dezpfherefrom;
- irradiation and radioactive contamination;
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- any other peril insured by the relevant local Naclesurance Pool and/or Association;

in respect of any other Property not specifie@linabove which directly involves the productiosewr storage of Nuclear
Material as from the introduction of Nuclear Magdiinto such Property.

Definitions
"Nuclear Material" means:

(i) Nuclear fuel, other than natural uranium and deplairanium, capable of producing energy by a sedfasning chain
process of nuclear fission outside a Nuclear Reaeither alone or in combination with some othatenial; and
(i) Radioactive Products or Waste.

"Radioactive Products or Waste" means any radigaataterial produced in, or any material madeaadiive by exposure to the
radiation incidental to the production or utilizati of nuclear fuel, but does not include radioipe which have reached the
final stage of fabrication so as to be usable for scientific, medical, agricultural, commercialindustrial purpose.

"Nuclear Installation” means:

(i) Any Nuclear Reactor,

(i) Any factory using nuclear fuel for the productiohNuclear Material, or any factory for the procegsof Nuclear Material,
including any factory for the reprocessing of iieddd nuclear fuel; and

(iii) Any facility where Nuclear Material is stored, otliean storage incidental to the carriage of suakenml.

"Nuclear Reactor" means any structure containingeaar fuel in such an arrangement that a selfagisg chain process of
nuclear fission can occur therein without an addii source of neutrons.

"Production, Use or Storage of Nuclear Materialtams the production, manufacture, enrichment, tionig, processing,
reprocessing, use, storage, handling and dispbsalaear Material.

"Property” shall mean all land, buildings, struess plant, equipment vehicles, contents (includingnot limited to liquids and
gases) and all materials of whatever descriptioathdr fixed or not.

"High Radioactivity Zone or Area" means:

(i) For nuclear power stations and Nuclear Reactoesyéissel or structure which immediately contairsdbre (including its
supports and shrouding) and all the contents tliieite® fuel elements, the control rods and thediated fuel store; and
(i) For non-reactor Nuclear Installations, any arearatige level of radioactivity requires the provisiof a biological shield.

ASBESTOS EXCLUSION

It is hereby understood and agreed that this Peli@jl not apply to and does not cover any actualleged liability whatsoever
for any claim or claims in respect of loss or I@ss@ectly or indirectly arising out of, resultifigpm or in consequence of or
contributed to or aggravated by asbestos in whafeva or quantity.

RADIOACTIVE EXCLUSION

This Policy does not cover any loss, damage, aoskpense of whatsoever nature directly or indiyecdused by, resulting from

or in connection with any of the following regarseof any other cause or event contributing coectisr or in any other

sequence to the loss:

- ionising radiations from or contamination by m@attivity from any nuclear fuel or from any nuclesaste or from the
combustion of nuclear fuel

- the radioactive, toxic, explosive or other hapagl or contaminating properties of any nuclearaifegion, reactor or other
nuclear assembly or nuclear component thereof

- any weapon of war employing atomic or nucleasifia and/or fusion or other like reaction or radtba force or matter.

SEEPAGE AND POLLUTION EXCLUSION
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This Policy does not cover any liability in respett

(i) personal injury or bodily injury or loss of, damaige or loss of use of property directly or inditgccaused by seepage,
pollution or contamination, provided always thastparagraph shall not apply to liability for pemabinjury or bodily injury
or loss of or physical damage to or destructiomaofjible property, or loss of use of such propdeynaged or destroyed,
where such seepage, pollution or contamination ésresequence of an otherwise under this Policynmiféable sudden,
unintended and unexpected happening;

(ii) the cost of removing, nullifying or cleaning up giw, polluting or contaminating substances untbssseepage, pollution
or contamination is a consequence of an otherwisgenthis Policy indemnifiable sudden, unintendedunexpected
happening;

(i) fines, penalties, punitive or exemplary damages.

This clause shall not extend this Policy to cover Eability which would not have been covered unthés Policy had this clause
not been attached.

GENERAL CONDITIONS

The following general conditions shall apply to @#ictions of this Policy:

(@)

(b)

(c)

(d)

(e)

ACQUISITION

If Notice of Acquisition as regards the Insuresituation is issued by the relevant Government Auities at any time before or
after the issuing of this Policy, insurance wilbse to attach on the date of such Notice of Actjoisbr Policy’s inception date
whichever the later and we shall refund to youtalri@ proportion of the premium for the remaindiethe Policy.

CANCELLATION

You may cancel this Policy by giving us noticenriting and will be entitled to a refund of premiusubject to our short period
table). We may cancel this Policy by giving youesedays’ notice at your last known address andha# eefund premium paid
for the remainder of the current period of insueanc

DUTY OF CARE
You are to take all reasonable precautions togeloss, damage or accidents including:

(i) selection and supervision of employees

(ii) the securing of all doors and windows and othermaed entry

(iii) compliance with all statutory obligations

(iv) maintenance of the buildings in a good and subisiasttite of repair

(v) keeping proper record of all money, business baokbkaccounts.

(vi) ensure all electrical appliances are kept in gootkimg conditions at all times

OTHER INSURANCE

If at any time of an accident which results inl@r there is any other insurance Policy coveringtlaing insured by this Policy

(with the exception of Personal Accident) we willypbe liable:

(i) for that part of loss or damage which is in exoafsthe amount recoverable/recovered from such dtisrance Policies
under Sections 6 and 7, or

(i) to pay/contribute not more than our proportionarstunder all other sections,

subject to the respective limits of liability prded by this Policy.

CLAIMS NOTIFICATION
If loss or damage occurs and or any incident whiely result in a claim:

(i) notify us immediately and provide full details imiting as soon as possible

(i) notify the police as soon as reasonably possibtitabny theft or attempt thereat, or by malicioesspns and cooperate
with us in securing the conviction of the offender

(i) declare to us particulars of all other insuranfesmy
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(iv) without delay procure and act on proper medicasuwrgical advice. In the event of the death of tisufed person notice
shall where practicable be given to us before mést or cremation stating the time and place ofiaguest appointed and
we shall be entitled to have a post mortem exanmainait our expense (applicable to Section 5 only)

(v) send to us without delay any letter of claim, wsitmmons or other legal document served on you.

VOIDANCE OF POLICY
This Policy shall be voidable in the event of misesentation misdescription or non-disclosure gfraaterial particulars.

FRAUD

If any claim upon this Policy be in any respeeufiulent of if any fraudulent means or devices $edlby you or anyone acting
on your behalf to obtain any benefit under thisidobr if any loss or damage be occasioned by thtulvact or with your
connivance all benefits under this Policy shalfdréeited.

ALTERATION

We shall not be liable if:

(i) the trade or manufacture carried on be altereti@nature of the occupation of or other circumstaraffecting the building
insured or containing the insured property be chdng such a way as to increase the risk of loskarage

(i) the building insured or containing the propertyuiresl becomes unoccupied and so remains for a pefiogore than 30
consecutive days

(iii) the property insured be removed to any buildinglace other then that in which it is herein statete insured except as is
provided under “Temporary Removal”’ Clause

(iv) the interest in the property insured passes framribured otherwise than by will or operation af la

(v) the business be wound up or carried by a Liquidatdreceiver or permanently discontinued

PREMIUM PAYMENT WARRANTY

Please note that the total premium due must be gaidactually received in full by the Company (oe tntermediary through
whom this Policy was effected) within 60 days frahe inception date of the coverage, failing whibtle fPolicy shall be
automatically terminated and the Company shallrtitled to a pro-rata time on risk premium subjeca minimum of S$25.00.

AVERAGE

If:

(i) the property hereby insured under Section 1 shaleahappening of any loss or damage be colldgtivegreater value than
the sum insured specified in Section 1; or

(i) the total number of your manual employees and nanual employees earning S$1,600 or less per mostiréd under
Section 6 shall, at the happening of any acciderddilectively greater than that specified in Sath; or

(ii) the total annual wages of your employees earninyal$$1,600 per month insured under Section 6,sktathe happening
of any accident be collectively greater than tipetcsfied in Section 6; or

(iv) the total number of your employees insured undeti@e 8 shall, at the happening of any loss beectillely greater than
that specified in Section 8

of the Policy Schedule, you shall be considerédoetoesponsible for the difference and shall beatable proportion of such loss

which the said difference bears to the total valtithe property insured, number of employees ouahwages as the case may

be.

ARBITRATION

If any difference shall arise as to the amouriiégaid under this Policy (liability being otheraiadmitted) such difference shall
be referred to an arbitrator to be appointed iroedance with the statutory provisions in that befal the time being in force.
Where any difference is by this condition to beeredd to arbitration the making of an award shallabcondition precedent to
any right of action against us. Unless any sucioadr suit be commenced within six months of theking of an award we shall
not be liable to make any payment in excess oftheunt of the award.

RIGHTS AND RESPONSIBILITIES

(i) We may enter a building in which loss or damage d@=urred and deal with the salvage in a reasonablener without
thereby incurring any liability and without dimihisig our rights to rely on any conditions of thisliey and this Policy shall
be proof of leave and licence for such purpose.

(i) Persons seeking the protection of this Policy mostadmit, reject or negotiate any claim without oansent. We may take
over and conduct in the name of that person, widohute control, the defence or settlement of ¢han.
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(i) We shall be entitled to any property for the logswiich a claim is paid hereunder and you shallcexe all such
assignments and assurances of such property asenagasonably required but you shall not be edtitteabandon any
property to us.

(iv) We shall be entitled to pay to you the limit of @mdnity for any one accident under Section 7 (batudéng therefrom in
such case any sum or sums already paid as comjpensatespect thereof) or any lesser sum for whirghclaim or claims
arising from such accident can be settled and ved #ereafter be under no further liability in pest of such accident
except for the payment of costs and expensesigdtiibn incurred prior to the date of payment atslimit of indemnity or
such less sum.

(v) If you or any person on your behalf shall not complth our requirements or shall hinder or obstrustin the exercise of
our powers hereunder all benefit under this Pddiegll be forfeited.

(vi) If we elect to reinstate or replace any property whall at your own expense produce and give t@lusuch plans
documents and other information as we may reasgmafuire. We shall not be bound to reinstate dxactcompletely but
only as circumstances permit and in reasonablycserfit manner and shall not in any case be bourkpend more than the
sum insured thereon.

If we are unable to reinstate or repair the priypeecause of any municipal or other regulationforse we shall then only
be liable to pay such sums as would be requisiteittstate or repair such property if the same didavfully be reinstated
to its former condition.

(m) CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 2001

(n)

(0)

A person who is not a party to this Policy contrsitall have no right under the Contracts (Riglit$hird Parties) Act 2001 to
enforce any of its terms.

BREACH OF PREMIUM WARRANTY
It is a condition precedent that this Policy suisd on the basis that the Insured has never haithsurance (for the risk insured)
cancelled due solely or in part to a breach of fuempayment warranty in the last 12 months.

LOYALTY DISCOUNT
In the event of no claim being made or arising arnthis Policy during a Period of Insurance spedifbelow immediately
preceding the renewal of this Policy, the renewahpum shall be reduced as follows:

Period of Insurance Discount
The preceding year 10%
The preceding two or more consecutive years 15%

Please examine your Policy carefully to ensure that meets your requirements and has been preparedaectly. If any error
is found, please return it immediately to the Compay for correction.
This Policy shall not be in force unless it has beecountersigned by an Authorised Representative dhe Company.
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